
RESOLUTION NO. 20114-221 

A RESOLUTiON OF THE CiTY' COUNCiL OF THE CITY' OF ELK GROVE 
ESTABLISHING THE SMALL BUSINESS LOAN PROGRAM 

WHEREAS, the City Council of the City of Elk Grove desires to encourage the 
development of new employment opportunities within the City; and 

WHEREAS, the development of new employment-generating projects is often a 
costly and lengthy burden on the private sector, particularly small businesses; and 

WHEREAS, the City Council seeks to expedite and assist small business owners 
in the creation of new jobs; and 

WHEREAS, offering a low-cost Small Business Loan Program to local 
businesses may encourage them to expand or create new jobs resulting in new 
employment opportunities for residents; and 

\fJHEREAS, the fedeial Community Developrnent Block Grant (CDBG) prograrr1 
allows for the use of CDBG funds for small business loan programs; and 

WHEREAS, using CDBG funds to create a Small Business Loan Program 
represents a low-cost, low-risk way for the City to encourage new employment 
opportunities. 

NOW, THEREFORE, BE IT RESOLVED that the City Council of the City of Elk 

herewith as Exhibit A. 

PASSED AND ADOPTED by the City Council of the City of Elk Grove this 24th 
day of September 2014. ~ 

ATTEST: 
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